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Vineyard Homes at The Rise Ltd
Balance Sheet

September 30, 2008
— September 30,
Ref 2008 2007
ASSETS
Current
Cash 00 $ 854 § 305,731
Receivables 110 14,820 96,007
Work in Progress 160 1,514,008 1,458,485
Deposits 130 639,157 639,916
2,168,839 2,500,139
Capital 190 7,859 9,559
TOTAL ASSETS | $ 2176698 $ 2,509,608
LIABILITIES AND SHAREHOLDER'S EQUITY
Liabilities '
Current
Bank indebtedness - -
Accounts payable and accruals 200 778,375 1,442,728
Due to related parties 260 1,847,030 1,257,802
. Total Liabilities 2,623,405 2,700,52§
Shareholder’s Equity
Share capital 300 126,000 126,000
Deficit RE (572,707) (316,830)
Total Shareholder’s Eqdity (446,707) (190,830)

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

$ 2,176,698 $

2,509,698




Vineyard Homes at The Rise Ltd
Statement of Loss

For the Ten Month Period Ending September 30, 2008
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September 30,
Ref 2008 2007

Revenue
Sales 400 $ 3046606 $ 8,577,962
Cost of sales 160.1 3,037,600 8,534,370
Gross Profit 9,006 43,592
Expenses
Management Fees - 3,580
General and administration 259,005 246,266
Professional Fees 2,010 5,127
Corporate Fees 396 10,355

» . 261,411 265,328
Eamlngs_(loss) before interest and amortization (252,405) (221,736)
Amortization of capital assets 190.1 3,472 2,191
Net Loss S 255877 § 223027

R/E RE



Vineyard Homes at The Rise Ltd
Supplementary Information
For the Ten Month Period Ending September 30, 2008

September :
Ref 30, 2008 2007
‘Management Fees
Mang: Professional Fees: Consultants 17 - 3,580
Computer Consulting
- 3,580
Vs 73
General and Administration Detail
Administration: General 243,000 240,000
OHDC
Advertising & Promotion 6,369 2,571
Employment Ads
Insurance - Vehicle 1,343 1,614
Office Expenses: General 2,387 288
Office Expenses: General Bank Fees 1,084 1,184
Office Expenses: General Bank Interest 576 25
_Office Expenses: Payroll Service Fees 751 532
Office Expensesi Postage - 51
Office Expenses: Travel 1,397
Office Expenses: Training 100
Computer Exp: Software Maintenance 1,999 -
17 (59) 259,005 246,266
Vs 73
Professional Fees Detail
Accounting Firms : . 1,785 2,635
Grant Thomton - Inv 38855 : 500-1
Accounting Consultants 225 1,815
Gwynn Ray
Accounting Consultants : - 172
Burden & Expenses Accounting Consultants - 505
17 (60) 2,010 5,127
vs vs
Corporate Fees Detail
Legal Corporate 206 293
Legal Other 100 10,062
17 (61) 396 10,355
s

S



Vineyard Homes at The Rise Ltd
Accounts Payable
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September 30, 2008
September 30,
Ref - 2008 2007

A/P- General » 200-1 772,723.33 1,438,900.27
GST: ITC's Refundable (a - (3,408.73)
A/P: WCB Payable 200-2 3,100.81 4.343.85
AJ/P: Vacation Pay Payable 200-3 551.56 2,891.10

776,375.70  1,442,726.49

B/S

(a) Transactions posted subsequent to report filing.

B/s

200
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