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Okanagan Hills Development Corporation 199

Balance Sheet

For The Fiscal Year 2007 and Current Fiscal 2008 Year , As of September 30, 2008

2007 2008
YTD YTD
ASSETS
Current Assets:
Cash (221,646) 57,024
Restricted Cash 3,729,094 641,969
Temporary Investments 652,735 400,072
Accounts Receivable: General 594,338 1,598,043
Due from/investment in related parties 2,711,910 4,987,638
Building Inventory 6,948,057 3,624,320
Other Projects 1,409,069 1,502,377
Global Infrastructure 13,557,549 14,279,727
Phase Specific Infrastructure 8,091,499 6,516,183
Accruals and Pending 10,468 )
Interest : 6,067,750 4,451,900
Land and Development 36,084,393 30,374,507
Deposits and prepaid items 232,916 86,089
Total Current Assets 43,783,740 38,145,342
Fixed Assets:
Financing Fees 2,785,754 3,408,741
Land Option Deposit 3,019,277 3,019,277
Capital Assets, net of accumulated amortization 200,821 164,526
Total: Capital Assets, net of accumulated amortization 6,005,852 6,592,544
Total Assets 49,789,592 44,737,886
LIABILITY AND SHAREHOLDER'S EQUITY
Current liabilities:
Trade Payables 3,486,184 4,109,820
Accrued Liabilities 0 o
Deposits Received 2,625,260 727,500
Provision to Complete 1,238,630 1,238,630
Total current liabilities 7,350,073 6,075,950
Long term liabilities:
Long Term Debt 49,262,158 50,323,025
Due to Related Parties 335,968 ; 864,142
Total Liabilities 56,948,199 57,263,117
Shareholder’'s equity: ‘
Share Capital: Class A 1 1
Share Capital: Class B "~ 880 880
Retained Earnings [deficit] (7,159,488) (7,159,488)
Profit (loss) for period 0 (5,366,624)
Total shareholder's equity (7,158,607) (12,525,231)
Total Liabilities and Equity 49,789,502 / 44,737,886

/

30/10/2008 1:28 PM Z:\AccPac Reports\FS - OHDC\Financial Statements\2008\08-09 Sepl\1- FinancialStatements-2008.xis



OOOOZ-ANeLLNSINUE] - deg 60-00R00Z\RINWN YIS MBUNLADOHO - BATHOdRY Surony eoe

(G
(-
N

Nd 821 800Z/0L/08

000'08 lo0o'00s lo : 000°058 000'058 [ 000'se 000'8. soo) efiesexo.q pue dn-jes ueo
(Br4'820't) {816'985'Y 1999504 18€°015'S 9£0'619'S ‘|e6e0L Tyo'LlS 1£0'88S sesuadx3 jsas)
805'#9 1861°20L 1 (89) 8Ly 059'2y 0o S0Z'y 502'y uogepa.deq/uopeZIIOWY

i | - - . - . . 8004 efeserjoig pue Jseseju)
06586 | 659°666'y  ;(c#p'628) 90s'0.6's  £90°L¥L°L  [(ewri6Lt) 812’909,  (/ZZ'szy) eBeieoig puw yseieq) aiojeq swooul jeN
(282'0.8) IEV6'LL0'L (op8re) ‘sol'0zy's gzz'8se’L S16'69 iev'1e ove'LbL weiBaid Bupesrew
ovL's2 Izey'oLe' Iv6p'021 8sz'ezl'L 25.'862') 09922 L17'801 L1£6'6Z1 sesuedx3 uogensjuwpy

m m . sasuedx3 Bupesedp
(8e'orz) 0 1648952 ] - sie'ope |€99°1 ] £99°4L lisausiuy pue uen] snuaney seyi0

_ -

TH'BLZE | 298°080'8Z zcra7s) 1Z4'280°08 052296°G) (€96°004°) 155'syL's 809'p¥9 : E
[T Hi) %) ) ¥S1C) ) 0 0 0 s}s0) sefiueyd pue sempg
poceess lgve'ooL's | (o2 cop) IS8y - PBYLLLE 0 0 o . D oA
£66'50r'c 1669°'605'S {opr'p2e't) voL'szy'e $99'c01'C 69¢°92Y , 0 L mov.omv od 180D ewWoy
816'009' lege'ose'cl _ (09.2'928'21) £02'ort'ze Lev'690'0L @2iv'L20%) leg'stL's 8E1'812 81500 Apedos pedoreneq
6Ly'v00'91 ?3.»8.3 mam.u«o.m: 0S0'}IS'WYE E.N.v*m.ae SL'1ze'y) SLy'989'y 000'SLy ONuUeAsy Tv10L
(626'28) \0 . 1626°L¥ 0 6¢6 Ly Y , 0 0 so|eg sebueyD pue senxg
002'265° l009'v19'2 I NS.EQ ) oot I¥ L' 00¥'L Snv 00001 u uoo oLe su_ua_wm “_._,_D
bOr'p26° iLip'ale's  i(le6'020's p00'018'e 190°'269'} 0 , . .
$08'0€5'8 lesg'L1e'ze (128921 €4) 8v9'€16'92 GL0°/8.'¢l (6Lr'1E9°Y) S.1'989'F 000'c91L sejes Auedasd padojers

. ‘0 . - . - 1enueAsy

~ jeBpngreex . yeBpng i alA GLA JusLINg alAueun) puoH puoH T ipuon
Bujupwey m 8Jue, )01 m Jup, yoBpng jofpng jenjoy S uonn:m yolpng jusum) emoy

8002 ‘0¢ Jequiejdeg Bujpuz spoped 01 pue 200Z JeoA eyl jod
sBujuseg jo juewejeyg

uopeiodios yuswdojera( sjjiH uebeueyo




